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February 28, 2019 
 
Board of Trustees 
Village of Nyack 
9 North Broadway 
Nyack, NY 10960 
 
We are pleased to present this report related to our audit of the basic financial statements of the Village of Nyack, 
New York (the “Village”) for the year ended May 31, 2018. This report summarizes certain matters required by 
professional standards to be communicated to you in your oversight responsibility for the Village’s financial 
reporting process. 
 
This report is intended solely for the information and use of the Village Board and management and is not intended 
to be, and should not be, used by anyone other than these specified parties. It will be our pleasure to respond to any 
questions you have regarding this report. We appreciate the opportunity to continue to be of service to the Village of 
Nyack. 

 
RBT CPAs, LLP 
 

    
                
William Cochran, CPA      
Partner       
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Required Communications  
Generally accepted auditing standards (AU-C 260, The Auditor’s Communication With Those Charged With 
Governance) require the auditor to promote effective two-way communication between the auditor and those charged 
with governance. Consistent with this requirement, the following summarizes our responsibilities regarding the financial 
statement audit as well as observations arising from our audit that are significant and relevant to your responsibility to 
oversee the financial reporting process. 
Auditor’s Responsibility with Regard to the Financial Statement Audit   
Our responsibility under auditing standards generally accepted in the United States of America and Government 
Auditing Standards, issued by the Comptroller General of the United States, have been described to you in our 
arrangement letter dated November 20, 2018. Our audit of the financial statements does not relieve management or 
those charged with governance of their responsibilities, which are also described in that letter. 
Overview of the Planned Scope and Timing of the Financial Statement Audit 
We have issued a separate communication regarding the planned scope and timing of our audit. 
Accounting Policies and Practices  
Preferability of Accounting Policies and Practices 
Under generally accepted accounting principles, in certain circumstances, management may select among alternative 
accounting practices. We did not discuss with management any alternative treatments within accounting principles 
generally accepted in the United States of America for accounting policies and practices related to material items during 
the current audit period. 
Adoption of, or Change in, Accounting Policies 
Management has the ultimate responsibility for the appropriateness of the accounting policies used by the Village. 
There were no changes in existing significant accounting policies during the period.  
Significant or Unusual Transactions 
We did not identify any significant or unusual transactions or significant accounting policies in controversial or 
emerging areas for which there is a lack of authoritative guidance or consensus. 
Management’s Judgments and Accounting Estimates 
Summary information about the process used by management in formulating particularly sensitive accounting estimates 
and about our conclusions regarding the reasonableness of those estimates is in the attached Summary of Significant 
Accounting Estimates. 
Audit Adjustments  
Audit adjustments proposed by us are shown on the attached “Summary of Recorded Audit Adjustments”. These 
adjustments have been reviewed and accepted by Jennifer Hetling, Treasurer.  
Uncorrected Misstatements  
We are not aware of any uncorrected misstatements other than misstatements that are clearly trivial. 
Disagreements with Management  
We encountered no disagreements with management over the application of significant accounting principles, the basis 
for management’s judgments on any significant matters, the scope of the audit, or significant disclosures to be included 
in the financial statements. 
Consultations with Other Accountants 
We are not aware of any consultations management had with other accountants about accounting or auditing matters. 
Significant Issues Discussed with Management  
No significant issues arising from the audit were discussed or were the subject of correspondence with management. 
Significant Difficulties Encountered in Performing the Audit  
We did not encounter any significant difficulties in dealing with management during the audit. 
Letter Communicating Material Weaknesses and Significant Deficiencies in Internal Control Over Financial 
Reporting  
Attached as Exhibit A is a letter communicating material weaknesses and significant deficiencies identified during our 
audit of the financial statements. 
Significant Written Communications Between Management and Our Firm  
Copies of significant written communications between our firm and the management of the Village, including the 
representation letter provided to us by management, are attached as Exhibit B. 
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Accounting estimates are an integral part of the preparation of financial statements and are based upon 
management’s current judgment. The process used by management encompasses their knowledge and experience 
about past and current events and certain assumptions about future events. You should continue to monitor 
throughout the year the process used to compute and record these accounting estimates. The following describes the 
significant accounting estimates reflected in the Village’s May 31, 2018 financial statements: 
 

Area  Accounting Policy  Estimation Process 

     

Pension Liability, Related 
Deferred Inflows and Outflows 

 Represents the Village’s allocated 
share of the state retirement systems’ 
net pension liability and deferred 
inflows/outflows.  

 Calculated based on the actuarially 
determined net pension liability of the 
state retirement systems and the employer 
allocations audited by KPMG.  
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Number Date Name Account No Debit Credit

1 5/31/2018 UTILITIES GROSS RECEIPTS TAX A.0000.1130 A 25,905           
FRANCHISES A.0000.1170 A (25,905)           

To reclass franchise fees

2 5/31/2018 ACCOUNTS PAYABLE A.0000.0600 A (255)                
30 S. FRANKLIN-CONTRACTUA A.1620.0405 A 48                  
TRAFFIC CONTROL CONRACTL A.3310.0400 A 123                
STREET LIGHT/CONTRACTUAL A.5182.0400 A 84                  
ACCOUNTS PAYABLE F.0000.0600 F (6,911)             
PLANT/POWER & LIGHT F.8320.0430 F 6,911             
Accounts Payable P.0000.0600 P (28,836)           
ACCOUNTS PAYABLE H1.0000.0600 H1 (74,349)           
Library Lot Lease P.0000.1410.52 P 9,167             
Duncan Service Charges P.0000.1410.76 P 19,669           
EQUIPMENT.SPLASH PAD H1.7110.0200.0022 H1 74,349           

To adjust accounts payable after subsequent disbursement testing

3 5/31/2018 DUE FROM OTHER FUNDS A.0000.0391 A (310,877)         
FEMA A.0000.4320 A 310,877         
STATE & FEDERAL/OTHER H.0000.0410 H (310,877)         
DUE TO OTHER FUNDS H.0000.0630 H 310,877         

To record adjustments to FEMA money received

4 5/31/2018 STATE & FEDERAL/OTHER H.0000.0410 H 398,509         
EMERGENCY DISASTER ASSISTANCE (FEMA).MARINA PROJECT H.0000.4960.0001 H (398,509)         

To record additional FEMA money receivable

5 5/31/2018 PREPAID EXPENSES A.0000.0480 A 46,581           
UNALLOCATED INSURANCE A.1910.0400 A (46,581)           
PREPAID EXPENSES F.0000.0480 F 27,408           
UNALLOCATED INSURANCE F.1910.0400 F (27,408)           
Prepaid Expenses P.0000.0480 P 6,790             
Insurance P.0000.1410.42 P (6,790)             

To adjust prepaid

6 5/31/2018 ACCOUNTS RECEIVABLE F.0000.0380 F (11,945)           
DEFERRED REVENUES F.0000.0691 F (1,979)             
METERED WATER SALES F.0000.2140 F 1,979             
METERED WATER SALES F.0000.2140 F 11,945           

To adjust receivables and deferred revenues in the water fund

7 5/31/2018 DUE FROM PARKING AUTHORTY A.0000.0392 A 183,558         
PARKING AUTHORITY A.0000.2817 A (183,558)         
Due to General Fund P.0000.0601 P (183,558)         
Lease Payment P.0000.1410.71 P 183,558         

To record additional revenue due from parking
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Number Date Name Account No Debit Credit

8 5/31/2018 ACCRUED LIABILITIES A.0000.0601 A (33,818)           
STATE RETIREMENT (ERS) A.9010.0800 A 33,818           
ACCRUED LIABILITIES F.0000.0601 F (27,607)           
STATE RETIREMENT (ERS) F.9010.0800 F 27,607           
Accrued Liabilities P.0000.0602 P (7,592)             
Accrued Liabilities P.0000.0602 P 4,078             
EMPLOYEE BENEFITS: Pension P.0000.1410.90 P 7,592             
EMPLOYEE BENEFITS: Pension P.0000.1410.90 P (4,078)             

To record retirement accrual

9 5/31/2018 ACCRUED LIABILITIES A.0000.0601 A (3,551)             
SOCIAL SECURITY A.9030.0800 A 2,878             
MEDICARE A.9035.0800 A 673                
ACCRUED LIABILITIES F.0000.0601 F (1,916)             
SOCIAL SECURITY F.9030.0800 F 1,553             
MEDICARE F.9035.0800 F 363                
Accrued Liabilities P.0000.0602 P (6,103)             
Accrued Liabilities P.0000.0602 P (467)                
EMPLOYEE BENEFITS: Salaries P.0000.1410.10 P 6,103             
EMPLOYEE BENEFITS: Medicare P.0000.1410.14 P 89                  
EMPLOYEE BENEFITS: Social Security P.0000.1410.16 P 378                

To accrued payroll for parking fund and accrued FICA for all 3 funds

10 5/31/2018 INTERFUND TRANSFERS A.0000.5031 A 1,725,000      
INTERFUND TRANSFERS A.0000.9901 A (1,725,000)      
BOND ANTICIP.NOTES PAY. H1.0000.0626 H1 1,725,000      
INTERFUND TRANSFERS H1.0000.5031 H1 1,725,000      
SERIAL BONDS H1.0000.5710 H1 (1,725,000)      
INTERFUND TRANSFERS H1.0000.9901 H1 (1,725,000)      

To record adjustment of BAN to Bond and fix interfund transfers

11 5/31/2018 Due To Parking Authority A.0000.0602 A (4,182)             
PERMITS,OTHER A.0000.2590 A 4,182             
Due from General P.0000.0391 P 4,182             
REVENUES: Parking Permits - Filming P.0000.1622 P (4,182)             

To record adjustment for Parking Permit Filming Revenues

12 5/31/2018 Accum Depr Capital Lease Equip P.0000.0112 P (49,026)           
Depreciation Expense P.0000.1410.47 P 49,026           

To fully depreciate meter lease

13 5/31/2018 Accum Depr Capital Lease Equip P.0000.0112 P (472)                
Depreciation Expense P.0000.1410.47 P 472                

To adjust depreciation expense for Parking Fund Vehicle lease
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Number Date Name Account No Debit Credit

14 5/31/2018 First Niagara (2530) P.0000.0201 P 3,539             
First Niagara (2530) P.0000.0201 P 15,674           
REVENUES:Munimeter Income - Credit Card P.0000.1615 P (15,674)           
bank service charge P.0000.1410.41 P (4,732)             
Credit Card Fees P.0000.1410.46 P 4,732             
Credit Card Fees P.0000.1410.46 P (3,539)             

To adjust parking fund cash account

15 5/31/2018 Retained Earnings P.0000.0909 P 43,603           
Net Pension Liability P.0000.0605.1 P (77,946)           
Deferred Inflows - ERS P.0000.3000.1 P (17,763)           
Deferred Outflows - ERS P.0000.3000.2 P 48,029           
EMPLOYEE BENEFITS:Pension P.0000.1410.90 P 4,077             

To record Outstanding Fund Balance adjustment for GASB 68 entries

16 5/31/2018 Net Pension Liability P.0000.0605.1 P 39,370           
EMPLOYEE BENEFITS:Pension P.0000.1410.90 P (39,370)           

To record employer contribution made in January 2017

17 5/31/2018 Net Pension Liability P.0000.0605.1 P (32,126)           
Deferred Outflows - ERS P.0000.3000.2 P 32,126           

To record change in deferred outflows

18 5/31/2018 Net Pension Liability P.0000.0605.1 P 85,014           
Deferred Inflows - ERS P.0000.3000.1 P (85,014)           

To record change in deferred inflows

19 5/31/2018 Accrued Liabilities P.0000.0602 P 7,592             
EMPLOYEE BENEFITS:Pension P.0000.1410.90 P (7,592)             

To reverse accrual

20 5/31/2018 Net Pension Liability P.0000.0605.1 P (38,736)           
EMPLOYEE BENEFITS:Pension P.0000.1410.90 P 38,736           

To record pension expense for 2018

21 5/31/2018 Retained Earnings P.0000.0909 P 10,515           
Net Pension Liability P.0000.0605.1 P (7,087)             
Deferred Inflows - ERS P.0000.3000.1 P (1,615)             
Deferred Outflows - ERS P.0000.3000.2 P 4,367             
EMPLOYEE BENEFITS:Pension P.0000.1410.90 P (6,180)             

To adjust for difference in payroll percentage allocations at beg of year, 
including not reversing accrued liability
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Number Date Name Account No Debit Credit

22 5/31/2018 DUE FROM OTHER FUNDS A.0000.0391 A (1,944)             
DUE FROM PARKING AUTHORTY A.0000.0392 A (1,925)             
DUE FROM PARKING AUTHORTY A.0000.0392 A 7,750             
MARINA REVENUE A.0000.2005 A (7,750)             
PARKS.MARINA A.7110.0410 A 1,925             
HOSP & MED A.9060.0800 A 1,944             

To record due to/due from

23 5/31/2018 DUE FROM OTHER GOVERNMENT A.0000.0440 A 2,674             
DUE FROM OTHER GOVERNMENT A.0000.0440 A 382                
NON-PROP TAX DIST/COUNTY A.0000.1120 A (382)                
MORTGAGE TAX A.0000.3005 A (2,674)             

To record additional receivable per county confirmation

24 5/31/2018 ACCRUED INTEREST PAYABLE H1.0000.0651 H1 3,226             
SERIAL BONDS/INTEREST H1.9730.0700 H1 (3,226)             

To write off accrued interest payable

25 5/31/2018 DUE FROM OTHER GOVERNMENT.SPLASH PAD H1.0000.0440.0022 H1 74,349           
OTHER CULTURE & RECREATION CAP. PROJECTS.SPLASH PA H1.0000.3897.0022 H1 (74,349)           

To record additional grant receivables

26 5/31/2018 REVENUE ANTICIPATION NOTE H.0000.0621 H 600,000         
BOND ANTICIPATION NOTES H.0000.0626 H (600,000)         

To reclass balance to BAN

27 5/31/2018 OTHER GEN. GOVT. AID-CHIP A.0000.3086 A 101,598         
CONSOLIDATED HWY AID (CHIPS) A.0000.3501 A (101,598)         

To reclass CHIPS to proper revenue account

28 5/31/2018 INTERFUND TRANSFERS A.0000.9901 A (336,075)         
STATUTORY INSTALLMENT BOND - PRINCIPAL A.9720.0600 A 336,075         
INTERFUND TRANSFERS H.0000.5031 H 326,747         
SERIAL BONDS/PRINCIPAL H.9730.0600 H (310,000)         
SERIAL BONDS/INTEREST H.9730.0700 H (16,747)           
INTERFUND TRANSFERS H1.0000.5031 H1 9,328             
SERIAL BONDS/INTEREST H1.9730.0700 H1 (9,328)             

To reclass BAN debt service expenditures to General Fund

29 5/31/2018 Notes Payable - Muni Meters P.0000.0627 P 12,478           
REVENUES: In-Office Parking Tickets P.0000.1612 P (12,478)           

To write off Muni Meter Lease note
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Number Date Name Account No Debit Credit

30 5/31/2018 DELINQUENT - WATER TAX F.0000.0355 F (23,165)           
METERED WATER SALES F.0000.2140 F 23,165           

To reduce water fund relevy amounts to actual outstanding

31 5/31/2018 DUE FROM OTHER FUNDS A.0000.0391 A (943,068)         
DUE TO OTHER FUNDS A.0000.0630 A 943,068         
DUE FROM OTHER FUNDS H.0000.0391 H (943,068)         
DUE TO OTHER FUNDS H.0000.0630 H 943,068         

To record adjustments for due to/due from
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February 28, 2019 
 
Board of Trustees  
Village of Nyack 
9 N. Broadway 
Nyack, NY 10960 
 
 
In planning and performing our audit of the financial statements of Village of Nyack (the “Village”)  as of and for 
the year ended May 31, 2018, in accordance with auditing standards generally accepted in the United States of 
America (“US GAAS”) and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States of America, we considered the Village’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Village’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of the Village’s internal control. 
 
Our consideration of internal control was for the limited purpose described in the preceding paragraph and was not 
designed to identify all deficiencies in internal control that might be material weaknesses. Therefore, material 
weaknesses may exist that were not identified. However, as discussed below, we identified certain deficiencies in 
internal control that we consider to be significant deficiencies and material weaknesses. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis. A deficiency in design exists when (a) a control necessary to meet the control 
objective is missing, or (b) an existing control is not properly designed so that, even if the control operates as 
designed, the control objective would not be met. A deficiency in operation exists when a properly designed control 
does not operate as designed or when the person performing the control does not possess the necessary authority or 
competence to perform the control effectively. 
 
A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of the entity’s financial statements will not be prevented, or 
detected and corrected, on a timely basis.  
 
A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.  
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We consider the following deficiencies to be material weaknesses in internal control: 
 

Finding 2018-01:                             Capital Assets* 

Condition:        The Village could not provide supporting documentation for its prior year capital 
assets and depreciation calculations. 
 

Criteria: The Village is required to document and maintain accurate records of fixed assets. 
 

Cause: The Village was unable to provide a depreciation schedule and therefore could not 
promptly identify all of the assets, their corresponding depreciation, and any new 
additions or disposals of fixed assets within the fiscal year. 
 

Effect: The Village’s capital assets could be under or overstated at any given point in time 
potentially causing a misstatement when recording capital assets. There is also the 
potential for depreciation expense misstatement on the government wide financial 
statements. 
 

Recommendation: 
 

RBT recommends that the Village implement a formal system of tracking capital 
assets in order to be able to properly report capital assets. 
 

 

Finding 2018-02:                             Accruals of Receivables* 

Condition:        The Village did not properly accrue appropriate revenues and related receivables. 
 

Criteria: Under generally accepted accounting principles, the Village is required to accrue 
revenues earned under contracts and grants when they are measureable and 
available. 
 

Cause: When closing the accounting records for the year, the Village did not consider all 
the possible revenues that should be accrued, were accrued. Further, collections of 
previously accrued revenues were posted as revenues in the current year. 
 
RBT noted receivables of $472,858 should be recorded. Further RBT noted 
$310,877 in collections of prior year amounts which were reported in the incorrect 
fund and in the incorrect period. 
 

Effect: Revenues in a particular year may not relate to the grant expenditures incurred, 
causing s distortion of ending fund balances. 
 
The Village’s unadjusted financial statements did not accurately reflect its 
revenues in the appropriate period. There is also the potential for manipulation of 
financial results when accruals are not recorded on a consistent basis. 
 

Recommendation: RBT recommends that the Village implement a formal system for closing the 
accounting year, including a review of grant programs for amounts due, verifying 
that expenditures are grant eligible and reimbursable, and recording appropriate 
revenue accruals. 
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We consider the following to be a significant deficiency in internal control: 
 
Finding 2018-03:                        Property Tax Levy Calculation 

Condition:        The Village did not maintain documentation to support the property tax rate 
calculation and there was no verification of the calculation by anyone other than 
the preparer. The property taxes levied for the year ended May 31, 2018, were 
almost $70,000 over the budgeted amount. 

Criteria: The Village should be preparing its property tax rate calculation using the final 
assessment roll. The calculation and supporting documentation should be retained 
and reconciled to its property tax billing register and to the budget for the fiscal 
year prior to sending those bills to Village residents. 

Cause: 
 
 
Effect: 

The Village did not verify that the billings reconciled to the budgeted property tax 
revenue. 

Without retaining documentation and proof of review, property taxes could be 
improperly levied.  The amount that was over levied could be mis-used. 

Recommendation: The Village should implement procedures and deadlines for completing property 
tax levy reviews and reconciling the billing to the property tax warrant. 

 

 
 
 

 
Current Year Instances of Non-Compliance 
 
Finding 2018-04:                      Lack of Documentation: Debt* 

Condition: The Village does not maintain complete and accurate records.  
 

Criteria The Village is required to maintain adequate supporting records of all transactions 
occurring within the fiscal year in order to properly record and support all financial 
records. 
 

Cause: The Village was unable to locate the following: a capital lease that was recorded 
for the parking authority, and any support for the covered payroll submitted to 
NYSLRS. Additionally, the Village was unable to locate documentation on certain 
bids submitted for capital projects and did not retain the contract awarded. 
 

Effect: The Village may be unable to substantiate conditions and dates of original debt 
issuance. The Village also cannot validate the terms and conditions of a lease 
entered into per their financial records leading to improper recording of a liability 
on the balance sheet. The covered payroll number submitted to the State 
Retirement System remains unsubstantiated and potentially inaccurate. Finally, the 
Village may be unable to validate inquiries for bids received per the NYS 
procurement policy that were submitted by vendors.  
 

Recommendation: 
 
 
 
 
 
 

We recommend that the Village maintain all original debt issuance documents and 
schedules, leases, and bids received and adopt and adhere to a filing policy. 
Guidance for local municipalities can be found in the New York State Archives 
publication, ”Records Retention and Disposition Schedule MU-1”. We also 
recommend that all balances submitted to other authorities be supported by 
schedules identifying the makeup of those balances for proper reporting and 
accuracy.  
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Finding 2018-05:                      Budget Monitoring: 

Condition: Numerous general fund expenditure balances excluded appropriations. 

Criteria: The Village is required to adopt an annual budget and approve subsequent 
modifications which provides the authority to approve expenditures. 

Cause: 
 
 
Effect: 

The Village did not monitor its spending and authorize increases in appropriations 
as needed, such that many appropriation lines were exceeded. 

The Village exceeded major category appropriations by nearly $1,414,000 or 24% 
of its budgeted appropriations. 

Recommendation: The Village should review budget to actual comparisons on a timely basis 
(preferably at least monthly) authorizing budget modifications as necessary. 

 
We consider the following matters to be a control deficiency that is of lesser magnitude 
than a significant deficiency: 
Bank Reconciliations* 
RBT noted various issues regarding the 2018 bank reconciliations. Reconciling items should be investigated and 
addressed (noted on the parking fund accounts). Deposits or payments were also being recorded that did not exist. 
We also noted reconciling items were on the General Fund bank reconciliation due to the Water Fund and Capital 
Projects Fund, but corresponding reconciling items were not shown on the reciprocal fund bank reconciliations.  In 
addition, there were old outstanding checks on the bank reconciliations. Management should ensure that bank 
accounts are reconciled appropriately and accurately each month, including addressing items that do not clear on a 
timely basis. 
 

The following are management suggestions: 
Trust & Agency Balances* 
During the course of the audit, RBT noted that there were several unidentifiable escrow balances in the Trust & 
Agency Fund. We recommend that management research these balances, determining the purpose for which the 
funds were received and whether the funds are returnable to the respective owners or to the Village. 
Journal Entries* 
RBT noted that the Village has minimal controls over the recording and review of journal entries. We recommend 
that the Village modify their software to restrict access to certain transactions to authorized individuals and institute 
a process of review over the pre-posted journal entries so that only approved journal entries are recorded in the 
software. 
 
Conflict of Interest* 
While the Village has a policy in place, they were unable to provide any copies of signed conflict of interest forms 
for governance.  RBT will recommend that the Board fill out and sign conflict of interest forms on an annual basis. 
 
Payroll/HR 
The Village was unable to produce completed and signed copies of I-9 forms and W-4 forms for one employee 
during the audit. We recommend that all Village employees complete and submit all required forms for payroll and 
that the Village maintain these forms in the employee’s respective personnel folder.  
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Attorney Contract 
The current Village Attorney, has a contract from 1997, however the Village is paying a different hourly rate from 
what is stated in the contract (contract - $125/hour, Village paid $150/hour). RBT recommends that the Village 
update his contract to accurately reflect the hourly rate due to the Village Attorney. 
 
Quickbooks 
RBT noted that the Parking Authority is using the 2012 version of QuickBooks, which is no longer supported by 
Intuit. We recommend updating the software to the current (2019) version. 
 
Accounts Payable 
During the year, the Parking Authority was not recording accounts payable as required. In addition, there are several 
audit entries for accounts payable for the General, Water, and Capital Projects Funds. We recommend recording 
Parking Authority accounts payable as invoices are received and develop a procedure to ensure invoices are 
recorded in the proper period. 
 
Compensated Absences 
RBT noticed several errors in the Compensated Absence calculation. Management had accrued more than the 
maximum allowed for one employee. Additionally, of the five employees tested, corrections were needed to three 
employees’ balance calculations after RBT found the errors. We recommend that the Village review the 
compensated absence schedules rather than relying on the payroll timecard reports. 
 
Item denoted by an “*” remains unchanged or is similar to our 2017 letter and continue to be applicable. 
 
This communication is intended solely for the information and use of the Village Board and management 
and is not intended to be, and should not be, used by anyone other than these specified parties.  
 
Very truly yours, 
 

RBT CPAs, LLP 

    
                
William Cochran, CPA      
Partner 
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